VILLAGE OF MT. ZION
MACON COUNTY, ILLINOIS

Ordinance No.
2017-4

AN ORDINANCE OF THE VILLAGE OF MT. ZION AUTHORIZING A LOAN AGREEMENT WITH THE
ILLINOIS ENVIRONMENTAL PROTECTION AGENCY TO BORROW FUNDS FROM THE
PUBLIC WATER SUPPLY LOAN PROGRAM

CERTIFICATE

State of lllincis )
)
)
County of Macon )
|, Dawn Reynolds, duly appointed Village Clerk of the Village of Mt. Zion, Macon County, State
of lllinois, and as such, custodian of all Village records, do hereby certify that the attached
Ordinance No. 2017-4, is a true and correct copy of AN APPROVED ORDINANCE OF THE VILLAGE

OF MT. ZION, MACON COUNTY, {LLINOIS that was adopted by the Mt. Zion Village Board on
February 6, 2017.

In witness whereof, | hereby set my hand and affix the seal of the Village of Mt. Zion on this
6™ day of February, 2017.
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D aeldy/

Dawn ngnolds, Village Clerk




ORDINANCE NUMBER __ 2017-4

AN ORDINANCE OF THE VILLAGE OF MT. ZION AUTHORIZING
A LOAN AGREEMENT WITH THE ILLINOIS ENVIRONMENTAL
PROTECTION AGENCY TO BORROW FUNDS FROM THE PUBLIC
WATER SUPPLY LOAN PROGRAM

WHEREAS, the Village of Mt. Zion, Macon County, Illinois operates its public water supply
system (“the System”) and in accordance with the provisions of 65 ILCS 5/1 1-1 39-1, et. Seq., and the Local
Government Debt Reform Act, 30 ILCS 350/1 (collectively, the “Act™), and

WHEREAS, the Village President and Board of Trusteés of the Village of Mt. Zion (“the Corporate
authorities”) have determined that it is advisable, necessary and in the best interests of public health, safety
and welfare to improve the System, including the following:

water system improvements including construction of a new 1,000,000 gallon

composite storage tank along with extensions of a 12” water main to the new tower

and improvements to the existing booster station,
together with any land or rights in land and all electrical, mechanical or other services necessary, useful
or advisable to the construction and installation (“the Project”), all in accordance with the plans and
specifications prepared by consulting engineers of the Village; which Project has a useful life of at least
twenty-one years; and

WHEREAS, the estimated cost of construction and installation of the Project, including
engineering, legal, financial and other related expenses is $4,000,863, and there are insufficient funds on
hand and lawfully available to pay these costs; and

WHEREAS, the loan shall bear an interest rate as defined by 35 Ill. Adm. Code 662, which
does not exceed the maximum rate authorized by the Bond Authorization Act, as amended, 30 ILCS

305/0.01 et seq., at the time of the issuance of the loan; and




WHEREAS, the principal and interest payment shall be payable semi-annually, and the loan shall
mature in 20 years, which is within the period of useful life of the Project; and

WHEREAS, the costs are expected to be paid for with a loan to the Village from the Public Water
Supply Loan Program through the Illinois Environmental Protection Agency, the loan to be repaid from
revenues of the System and the loan is authorized to be accepted at this time pursuant to the Act; and

WHEREAS, in accordance with the provisions of the Act, the Village is authorized to borrow
funds from the Public Water Supply Loan Program in thé aggregate principal amount of Three Million
Six Hundred Twenty-Two Thousand Eight Hundred Sixty-Three 00/100 Dollars ($3,622,862) to provide
funds to pay the costs of the Project;

WHEREAS, the loan to the Village shall be made pursuant to a Loan Agreement, including certain

terms and conditions, between the Village and the Illinois Environmental Protection Agency;

NOW THEREFORE, be it ordained by the Corporate Authorities of the Village of Mt. Zion, Macon
County, Illinois, as follows:
SECTION 1. INCORPORATION OF PREAMBLES

The Corporate Authorities hereby find that the recitals contained in the preambles are true and
correct, and incorporate them into this Ordinance by this reference.
SECTION 2. DETERMINATION TO BORROW FUNDS

It is necessary and in the best interests of the Village to construct the Project for the public health,
safety and welfare, in accordance with the plans and specifications, as described; that the System continues
to be operated in accordance with the provision of the Act; and that for the purpose of constructing the
Project, it is hereby authorized that funds be borrowed by the Village in an aggregate principal amount
(which can include consiruction period interest financed over the term of the loan) not to exceed Three

Million Six Hundred Twenty-Two Thousand Eight Hundred Sixty-Three 00/100 Dollars ($3,622,862).




SECTION 3. PUBLICATION

This Ordinance, together with a Notice in the statutory form (attached hereto as Exhibit A), shall
be published once within ten days after passage in the Mt. Zion Region News, a newspaper published and
of general circulation in the Village, and if no petition, signed by electors numbering 10% or more of the
registered voters in the Village (438 registered voters as of October 20, 2016) asking that the question of
improving the System as provided in this Ordinance and entering into the Loan Agreement therefore be
submitted to the electors of the Village, is filed with the Village Clerk within 30 days after the date of
publication of this Ordinance and notice, then this Ordinance shall be in full force and effect. A petition .
form shall be provided by the Village Clerk to any individual requesting one.
SECTION 4. ADDITIONAL ORDINANCES

If no petition meeting the requirements of the Act and other applicable laws is filed during the
30-day petition period, then the Corporate Authorities may adopt additional ordinances or proceedings
supplementing or amending this Ordinance providing for entering into the Loan Agreement with the
Ilinois Environmental Protection Agency, prescribing all the details of the Loan Agreement, and
providing for the collection, segregation and distribution of the revenues of the System, so long as the
maximum amount of the Loan Agreement as set forth in this Ordinance is not exceeded and there is no
material change in the Project 6r purposes described herein. Any additiona.l ordinances or proceedings
shall in all instances become effective in accordance with the Act or other applicable law. This Ordinance,
together with such additional ordinances or proceedings, shall constitute complete authority for entering
into the Loan Agreement under applicable law.

However, notwithstanding the above, the Village may not adopt additional ordinances or

amendmenis which provide for any substantive or material change in the scope and intent of this




Ordinance, including but not limited to interest rate, preference, or priority of any other ordinance with
this Ordinance, parity of any other ordinance with this Ordinance, or otherwise alter or impair the
obligation of the Village to pay the principal and interest due to the Public Water Supply Loan Program
without the written consent of the Illinois Environmental Protection Agency.
SECTION 5. LOAN NOT INDEBTEDNESS OF VILLAGE

Repayment of the loan to the Illinois Environmental Protection Agency by the Village pursuant
to this Ordinance is to be solely from the revenue derived from revenues of the System, and the loan does
not constitute an indebtedness of the Village within the meaning of any constitutional or statutory
limitation.
SECTION 6. APPLICATION FOR LOAN

The Village Administrator is hereby authorized to make application to the Illinois Environmental
Protection Agency for aloan through the Public Water Supply Loan Program, in accordance with the loan
requirements set out in 35 Ill. Adm. Code 662.
SECTION 7. ACCEPTANCE OF LOAN AGREEMENT

The Corporate Authorities hereby authorize acceptance of the offer of a loan through the Public
Water Supply Loan Program, including all terms and conditions of the Loan Agreement as well as all
special conditions contained therein and made a part thereof by reference. The Corporate Authorities
further agree that the loan funds awarded shall be used solely for the purposes of the project as approved
by the Illinois Environmental Protection Agency in accordance with the terms and conditions of the Loan |

Agreement.

SECTION 8. AUTHORIZATION OF VILLAGE ADMINISTRATOR TO EXECUTE LOAN
AGREEMENT

The Village Administrator is hereby authorized and directed to execute the Loan Agreement with
the Illinois Environmental Protection Agency. The Corporate Authorities may authorize by resolution a
person other than the Village Administrator for the sole purpose of authorizing or executing any

documents associated with payment requests or reimbursements from the Illinois Environmental




Protection Agency in connection with this loan.
SECTION 9. SEVERABILITY
If any section, paragraph, clause or provision of this Ordinance is held invalid, the invalidity of
such section, paragraph, clause or provision shall not affect any of the other provisions of this Ordinance.
SECTION 10. REPEALER
All ordinances, resolutions or orders, or parts thereof, which conflict with the provisions of this

Ordinance are, to the extent of such conflict, hereby repealed.
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PASSED by the Corporate Authorities

0N February 6th , 2017

Approved February 6th ) 20 17

%/WM/(Z/ <

Village President
Village of Mt. Zion

Macon, County, Illinois

AYES: 6

NAYS: 0

ABSENT: ¢

PUBLISHED inthe Mt. Zion Region News on February 15th , 2017.
RECORDED in the Village Records on February 6th , 2017
ATTEST:

' \
Mo oldy
v
Village Clerk

Village of Mt. Zion

Macon County, Illinois




Exhibit A

NOTICE OF INTENT TO BORROW FUNDS
AND RIGHT TO FILE PETITION

NOTICE IS HEREBY GIVEN that, pursuant to Ordinance Number 2017-4 adopted orfeb. 6th _, 2017,
the Village of Mt. Zion, Macon County, Illinois (the “VILLAGE”), intends to enter into a Loan
Agreement with the Illinois Environmental Protection Agency in an aggregate principal amount not to
exceed Three Million Six Hundred Twenty-Two Thousand Eight Hundred Sixty-Three 00/100 Dollars
($3,622,862) and bearing annual interest at an amount not to exceed the maximum rate authotized by law

at the time of execution of the Loan Agreement, for the purpose of paying the cost of certain improvement |
to the public water supply system of the Village. A complete copy of the Ordinance accompanies this

notice.

NOTICE IS HEREBY FURTHER GIVEN that if a petition signed by 438 or more clectors of the Village
(being more than 10% of the registered voters in the Village as of October 20, 2016), requesting that the
question of improving the public water supply system and entering into the Loan Agreement is submitted
to the Village Clerk within 30 days after the publication of this Notice, the question of improving the
public water supply system of the Village as provided in the Ordinance and Loan Agreement shall be
submitted to the electors of the Village at the next election to be held under general election law on March
20, 2018. A petition form is available from the office of the Village Clerk.

AoReupnddy’

Village Clerk
Village of Mt. Zion

Macon County, lllinois




NO REFERENDUM CERTIFICATE

I, the undersigned, do hereby certify that I am the duly qualified, and acting Village Clerk of the Village
of Mt. Zion, Macon County, lllinois (the “Village™), and as such officer [ am the keeper of the books,
records, files and journal of proceedings of the Village and of the Village President and Board of Trustees
of the Village.

I do further certify that Ordinance Number 2017-4 | being the Ordinance entitled: AN ORDINANCE
OF THE VILLAGE OF MT. ZION AUTHORIZING A LOAN AGREEMENT WITH THE
ILLINOIS ENVIRONMENTAL PROTECTION AGENCY UNDER THE PUBLIC WATER
SUPPLY LOAN PROGRAM (the “Ordinance”) was presented to and passed by the Village President
and Board of Trustees of the Village at its legally convened meeting held on the 6th day of FEBRUARY
2017 and signed by the Village President on said day.

I do further certify that the Ordinance was duly and properly published in theMT. ZION REGION NEWS a
newspaper published and of general circulation within the Village, on the 15th day of
FEBRUARY , 2017, being a date within ten days from the date of passage of this Ordinance.

I do further certify that publication of the Ordinance was accompanied by a separate publication of notice
of (1) the specific number of voters required to sign the petition requesting the question of constructing
improvements to the public water supply system as provided in the Ordinance; (2) the time in which such
petition must have been filed; and (3) the date of the prospective referendum.

I do further certify that I did make available and provide to any individual so requesting a petition form,
which petition form provided for submission to the electors of the Village of the question as set forth
therein. Such petition forms were available from FEBRUARY . ,6th , 2017, up to and including
MARCH s _16th » 2017,

I do further certify that no Petition has been filed in my office within 39  days after the publication of
the Ordinance or as of the time of the signing hereof as provided by statute asking that the question of
improving the public water supply system as provided in the Ordinance and the Loan Agreement therefore
be submitted to the electors of the Village.

IN WITNESS WHEREOF I have hereunto affixed my official signature and the corporate seal of the
Village of Mt. Zion, Macon County, Illinois this g+, day of marcH ,2017.

DRyl

Village Clerk
Village of Mt. Zion
Macon County, Illinois

(SEAL)
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ORDINANGE NUMBER 20174
AN ORDINANCE OF THE VILLAGE OF MT. ZION AUTHORIZING A LOAN AGREEMENT WITH THE ILLINOIS ENVIRONMENTA(
PROTECTION AGENCY TO BORROW FUNDS FROM THE PUBLIC WATER SURPLY LOAN PROGRAM

WHEREAS, the Village of Mt. Zien, Macon County, lllineis oper-
ates its public water supply system {"lhe System) and in accordance
with the provisiens of 65 iLCS 5/11-139-1, & Saq, and the Loca!
Governmanl Debt Reform Aal, 30 1LCS 35041 {collectively, the *Act™,

and

WHEREAS, Lhe Village President and Board of Truslees of the
Village of ML Zion ('the Corpsrate autharities”) have datermined that
it is advisable, necessary and in the best inlerests of puklic health,
safely and welfars to imprave the System, including the lolfowing:

including but nol lmited to interest rate, preference, or priority of any
olher ordinance with this Crdinance, parity of any other ordinance
with this Ordinance, or otharwisa alter or impzic the obligation of the
Vilizge to pay Lhe principal and interest dus o the Public Watar Sup-
ply Loan Program witheut the waitten consent aof the Ilincis Environ-
menital Prateciion Agency.

SECTION 5. LOAN NOT INDEETEQNESS OF VILLAGE

Repayment of the uan I ths lllinois Envirenmental Prolecton
Apsency by the Village pursuant to this Ordinance is la be solely fiom
the revanie dsrivad from revenues of tive System, and the loan does

water system Imp including cor of a new
4,000,000 gallon composite storage tank along with net an indabted
of a 12" water main to the new tower and to the ]

of the Village within the meaning of

existing koostar statlen,

togalhar with any land or rights in land and all electrical, methanl-
cel or other seivicss necessary, ugelul or advisable to the construc-
tian and instaltafion {"the Project™). all in accordanca with the plans
and specifications prepared by consulting enginears of lhe Village:
wvihich Projact has a useful life of alleast wenty-ane years, and

WHEREAS, the eslimaled cost of construction and installalion of
the Project. including engineering, legal, financial and olher rsfated
expanses is $4,000,883, and there are insufficient funds on hand ang
lewlully available 1o pay these costs; and

WHEREAS, the loan shall bear an interest rale as defined by 35
IIt. Adm. Code 662, which does not exceed the maximum rate autho-
tized by the Bond Authorfzation Acl, as amended, 30 [LCS 305/0.01
et seq., atthe time of Ihe issuance of the ipan; ane

WHEREAS, the principsl and interest payment shall be payabla
semi-annually, and the loan shall mature in 20 years, which is wilhin
tha periad of useful life of the Project; and

WHEREAS, the cosis are expectad to be paid for with 2 lean to
the Vilage from the Public Water Supply Loan Program through the
lllincie Environmental Protection Agency, the loan to be repatd from
revenugs of tha Syatam and the loan is authorized to be accepled at
this time pursuant to the Act and

WHEREAS, in accordance with the provisions of the Acl, the Vil
lage is autharized to borrow funds from the Public Water Supply Loan
Program in the aggregate principat ameunt of Thrae Million Six Hun-
dred Twenly-Two Thousand Eight Hundred Sixty-Three 00400 Dal-
lars ($3.622,862) to pravids funds o pay the costs of the Project;

WHEREAS, the Ipan to the Village shall he made pursugnt ta &
{.oan Agresment, including certain tstms and condidons. between
the Village and the {liincis Enviranmental Protection Agency;

NOW THEREFORE, be il ordainad by the Cotporate Authorities of
the Village of M. Zion, Macon County, illinois. as Follows:

SECTION 1. INCORPORATION OF PREAMBLES

The Corporate Authorifies heraby find that the recitals contained
in the preambles are true and tanrect, and incarparate them into this
Qrdinance by this raference.

SECTION 2. DETERMINATION TO BORROW FUNDS

Itis necessary and in the best interests of the Village to construct
the Project for the publlc health, safety and welfare, in accerdance
with the plans and spacifications, a= described, that the System con-
tinues o be operated in accordance with the provision of the Acl; and
thal for the purpese of constructing the Prajedt. it is hereby autho-
rized that funds be borewed by the Village in an aggregate princt-
pal amount {which ¢an Include construction peried interest financsd
over live teim of tha loan) not 1o exceed Three Million Sik Hundragd
Twanty-Two Thausand Elght Hundred Sixty-Threa 80400 Dollars
{83,622 £62).

SECTION 3. PUBLICATION

This Crdinance, together with a Motice in the statutory form (at-
tached harato 25 Exhihit A}, shall ba published once wAthin ten days
after passage in he Mt Zion Region News, a nevspaper published
and of gensral circulation in the Villags, and If na pelitfon, signed
by eleclers nunbedng 10% or mare of the registered votars in the
Village (438 rogistered votars as of October 20, 2016} asking that
the question of improving lhe System as provided in this Ordinance
and anlering into the Loan Agreerment therefore ba subinitted to the
eleclors of the Village, is fled with the Village Clerk within 30 days
after the date of publication of this Qrdinance and nelice, then this
Crdinance shall bs in full forca and effect. A petition form shall be
providad by |he Villege Clerk to any individuai requesting one,

SECTION 4. ADDITIONAL ORDINANCES

I ne pemmn mesting the requirements of the Act and other ap-
plicable laws is filed during the 30-day peiition period, then the Cor-
perate Aulhorilies may adopt addllional ordinances or preceedings
supplementing or amending this Ordinance maviding for antering
into lhe Loan Agreement with the llincis Envlrenmentsl Protection
Agency, presaribing a1l the details of the Loan Agreement, and pro-
viding lor the and distribution of the revenues
of the Systam, s¢ lang a5 the maximum ameunt of the Loan Agree-
ment 25 set forth in this Ordinance is not exgeeded and there is ao
material change in the Project or purposes described hersin. Any

dditional ordinances or shall in al become
effsctive in accordance with the Act or other applicable law. This
Qrdinanee, togethar with such addilional ardinances o proceedings,
shall eonstitute complete avthodity far entarlng into the Logn Agres-
ment under applicable faw.

chever nonwthsbandmg me above, the Village may nat adoapl
which provide for any substan-
live or materia! chanue in the scopa and intent of this Ordinanca,

or statutory limtafion

SECTIDN 6. APPLICATION FOR LOAN

Tha Viltage Adminisirater is hereby aulhotized to make application
1o the linels Environmental Protection Agency for a loan through the
Public Water Supply Loan Program, in accardance with the foan re-
quirements set out in 35 1. Adm, Code 682,

SECTIONT. ACCEPTANCE OF LOAN AGREEMENT

The Corperate ies herehy authorize ol the offer
of a foan through the Puklic Water Supply Loan Program. including
all terms and conditions of the Loan Agreement as well as alt special
conditions contalned lhereln and made & parl thersof by reference.
The Carparate Authorilies fuither agree that the Ivan funds awarded
shall be used solely for the purpazes of the projset as approved by
the lllinais Enviropmental Protection Agsncy in accordance with the
terms and conditions of the Loan Agrasment.

SECTION 8, AUTHCRIZATION OF VILLAGE ADMINISTRATOR
TO EXECUTE LOAN AGREEMENT

The Village Administrator Is hereby authorized and directed te ax-
ecule the Loan Agreement wilh tha lllinols Environmantal Protection
Agency. The Corporate Authorfles may atthoriza by resolution @
peisen other than ihe Wlage Administrator Iol the aole purpose of

ar o with payment re-

quests or ls\mbursemenls !mm the linois Environmental Proteclion
Ageney in connection with this loan.

BECTION 8, SEVERABILITY

It any section, paragranh, clause or provislon of this Ordinance i
hald invalid, e invalidity of such section, paragraph, dlause or pro-
vlglon shall nol affect any of the other provisions of this Ordinance

SECTION 10. REPEALER

Al ordinances, resclulions of ordars, or parts thereof, which con-
fict with the provisions of this Ordinance arg, 1o e sxtent of such
confiict, heraby repealed.

PASSED by the Corparate Authorities on February 6, 2017

Approved February 6, 217

Mark Wells, Village Presidant
Viltage of Mt Zion
Macon, Counly, liinois

AYEB: B
NAYS: 0
ABSENT: 0

PUBLISHED in Lhe Mt Zion Region News on February 15, 2017
RECQRDED In the Village Recards on February 6. 2017,

ATTEST:

DBawn Reynolds, Village Clark
Viltage of Mt. Zion

Macon County, lifingis

Exhipit A
NOTICE OF INTENT TO BORROW FUNDS
AND RIGHT TQ FILE PETITION

MOTICE {5 HEREBY GIVEN that, pursuant to Crdinance Numi-
ber 2017-4, adopied on February 6, 2017, the Village of Mt Zian,
Macon County, llincis {the *VILLAGE"), intends 1o enter inta & Loan
Agieement with the llincis Environmental Protection Agency in an
aggregets principal amount not to excead Three Million Six Hundred
Twenty-Two Thousand Eight Hundied Sixty-Threg 0000 Dallars
{83.622.862) and bearing annual interest et an amount not ko ax-
ceed the maximum rate authorized by law at the time of execution
of the Loan Agreement, for the purpose of paying the cost of certain
impravement to the public water supply system of the Village. Acom-
plate copy of the Ordinance accompanies this notice.

NOTICE IS HEREBY FURTHER GIVEN thatif a pelition signed by
438 or more electers of the Village {being mere than 10% ol the reg-
Istared votars in the Villags as of October 20, 2018), requesling that
the question of impraving the public water supply syslem and gntsr-
ing into the Loan Agreement is svbmittad to lhe Village Clerk within
30 days aftar the publication of this Notice, the question of improv-
ing the publle water supply system of the Village as provided in e
Ordinanca and Loan Agresment shall ba submitted to the electors of
the Villzge at the next election to be held under genaral slection law
on March 26, 2018. Apetition farm is aveilable from tha office of the
Village Clerk.

Dawn Raynolds, Viliage Clerk

Villags of M. Zion

Macan County, linois
published 02/15/17




